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Note:-attempt all questions.

Que.l

Que.2

What do you understand by forfeiture of shares? Give journal entries for forfeiture

And reissue of shares.
39l & EROT | IMY a1 |HASIA 2° 3fel & w1 ud g ftee =g uoht ufdsea
I |
A.B.C. Ltd Invited application for 1, 00,000 shares of Rs. 20 each at a premium of
Rs.1 each, payable as under. Rs 5 on application, Rs. 3.50 (including premium) on
Allotment and Rs. 2.50 on call application on 1,50,000 share were recived of which
The application for 25,000 share were refused and money refunded allotment was
Made pro rate to the remaining applications excess application money being applied
Towards the amount due on allotment. B was allotted 200 shares, but he failed to
pay the amounts due on allotment and call. His shares were forfeited and reissued to
C at Rs. 10.50 per share.
Pass necessary journal entries in the book of company for the above transactions.
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Que.3 What do you understand by Redeemable preference share? What accounting record

Is made at time of redemption of preference share?

eI YaiferR SR I Y T FHeR o7 YAEdR e & A & q9I F1
oy fd oma €2

Que.4 What is debentures? What is the difference between a debenture and a share?

Explain different types of debenture.

0T U fd ®ed 82 T Ud U4 39 § @R 3fax 7 fafi= g&R & Foraai &l
AHERY |

Que.5 Meetal co. Ltd has an authorized, issued, subscribed and paid capital of rs.2,00,000
Divided into 2,000 equity shares of Rs. 100 each . The ledger shows the following
Balance at 31 march, 2009.
Hiae @ faffy, frgar wfdrea, Frifaa, wlfa vd goar goft 2,00,000 . @ S
% 100%. dTel 2000 FHAT 372l H dCI & | YU =1 31 AME 2009 T 7= oY
ERIYE




Land & building

Plant & machinery loose
tools

furniture & fitting
preliminary expenses
calls in arrears

cash in in hand

5% Govt. Bonds free of
tax of the face value of
Rs.10,000

Bills Receivable

Motor vehicles

Good will

debtors

Creditors

Reserve fond

profit & Loss A/C on 1*
April 2008

bank overdraft
purchase and purchase
Returns
Advertisement

sales Return and sales
Legal change

Wages

Carriage inward

Rent, Rates, and
Insurance

Share Capital

6% Debenture of Rs.100
each

Stock on April, 2008
Income tax

Trade expenses

Repairs

Interim dividend paid to
half year

Ending 30" sept-2008

90,000
1,65,000
9,400
3,600
4,900
1,500
500
9,880

13,000

3,600
16,000
20,800

2,40,000
2,540
7000
1000
23,200

3,700

4,900

47,600
2,800

1,500

860
4,500

6,78,380

30,600
15,000
8,800
11,180
5,000

3,07,800

2,00,000
1,00,000

6,78,380




Prepare trading P&L. A/C, profit & loss appropriation account and balance sheet.
Create a provision for bad debts of 5% debtors. Change 5% deb. On plant and
Machinery 7.5% on furniture, 10% on loose tools and 2% on motor vehicles. The
Stock in trade at 31 much 2009 was valued at Rs.44,200 on 16" Nov. 2008 the
Directors declared on interim dividend at 5% for six month ending 30" sep 2008.
TR UG o9 — B o], o™ — B+ 9o o iR Regfa faavor qar
PHINTT | STeRT 5% | i For RIS 94918V | 7Rl R 5% BHeR W

7.5% et IUSRN WR 10% Ud HIEX TSI R 20% T &% ¥ &9 ey | 31°

w2009 BT THY BT I 44,200%.21 | HaTarad! =1 30 fAdaR, 2008 I FAT B
fATEl & oy 16 @R, 2008 T 5% @1 &R I A GG b |

Que.6 What are the rules regarding the preparation of the final account of a Company under
the company Act. 1956? Explain.
HUN AT 1956 & 3T T BUAT & AfTH ol@l DI TIR BT T IR
P D AT DI—2 W A 27 IR S |

Que.7 Describe the concept of good will and explain the various methods of its evaluation.
T BT TR BT GO HISRI 3R 3HD Hedldh Bl (a1 el &1
S |

Que.8 The Net profit of the company whose B/S 31% dec. 2009 is given blow after
deducting all working expenses and provisions for depreciation and taxation are :-
2005 Rs. 70,000, 2006 Rs. 75000, 2007 Rs. 80,000, 2008 Rs. 90,000, 2009 Rs.
85000.

T P & YPea o™ oI f3aR 31,2009 &1 et =i f&an M &, |

T B ol UIa™ @R o g & U g

2005 ¥ 70,000%., 2006 H 75,000%. 2007 H 80,000%. 2008 & 90,000%. 31X 2009

¥ 85,000%.



Balance sheet (as at 31 dec.2009)

Liabilities Amount Assets Amount
Capital 4,00,00 Building 3,00,000
40,000 90,000 Machinery 80,000
shares of Rs
10 each
profit &loss | 60,000 Debtors 2,00,000
creditors 30,000 Stock 50,000
provision for | 70,000 Cash 20,000
tax proposed
dividend

6,50,000 6,50,000

Building and machinery were respectively value at Rs. 3, 10,000 and Rs. 85000
On 31* dec. 2009 the fair return in industry in which the company is engaged
May be taken at 8% p.g. find out value of share after taking into consideration

the value of good will based on 3 years purchase of the annual super profit.

31 R 2009 BT ¥a 3R 79 BH:3,10,000 . 3R 85000 . TR

Joifd fd T | o e | & onft & S S ema 8% a7 |
M BT Yo A & qu1 & I R [AbTeTdx 373 BT Hed Febrfer |

Que.5 What do you understand by liquidation of a company? Describe the different modes
Of winding up and discuss its consequences.
T&H HW & AAGA A T T FHEI 87 A &1 faf=1 fafdt &1 auig
HITQ AT FATAA & UROTHr Bl fade=1 By |

Que.10 The summarized balance sheet of durg limited as on 31% march 2002 being the data
of voluntary winding up is as under:
31 A/ 2002 BT YMIAH BRI BT Aferd et FraR g— Sad fafdr &t
D BT Y FHYT 3T |

Liabilities Amount Assets Amount
Share capital Land and Building | 3,86,000
10,000 12%

cumulative Plant and machinery 8.21.000
preferences Stock in trade e
share of 10.00.000




Rs.100 each
fully paid
5000 equity
shares of Rs-
100 each
Rs.60 per
share called on
paid up 5000
equity shares
of Rs .100each
Rs. 50 per
shears called
and paid up
15%
debentures
preferential
creditors bank
over draft
trade creditors

3,00,000

2,50,000
4,00,000
1,05,000
3,03,000

7,42,000
31,00,000

Books debts

Profit and loss A/C | 3 75 99

13,37,000

31,00,000

Preference dividend is in arrear for two years. By 31 march 2002 the assets realized were as

follows: -

Land and Building

Stock- in trade

Plant and machinery

Book debts

9, 84,000
1, 63,000
7,12,000

11, 91,000



TIATY fdr rqfeadt f3r

3fer IS 10,000 g% 9 w9 §I3 | 3,86,000
12% oA q 8,21,000
(arferaT) afer 10,00,000 RE wHY 1,84,000
100%. UfT ofer
gd e RiSEZEA 13,37,000

5000 {HaT 37T, | 3,00,000
100%. UfaT 9T
60%. ITferd Td o fes @rar | 3,72,000
T

500 HHT 3790
100%. HfeT f9T 2,50,00
50%. ITad T4
T

15% 01 Ux 400000
d rfafded 1,05,000
IRe o9er | 3,03,000
7,42,000

31,00,000 31,00,000

Expenses on Liquidation is Rs.54, 000. The remuneration of the liquidators is 3% of the
realization. Income trade payable on liquidation is Rs. 44,500. Assuming that the final
payment are made on 31 march 2002 prepare the liquidators final statement of Account by
national call method.

JaifeeR 3R UR G 91 DI AT BT © | 31 A/ 2002 I FRAfqal A

TR 99l §3.-

W g a7 9,84,000
RS GO 1,63,000
NEERCINIEN] 7,12,000
b SR0T 11,91,000

HAYT I 54,000%. T3TT | MRS &1 aR$AS Gt aqel W 3% © | 999 &



HHY JATIBR 44,500 ST © | I§ A gJ fob SiAH e 31 A1 2002 D1 AT
STl & FRAR® & <ifod faRor &1 @mar swfodd |61 [ 3§ IR Sy |




